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AN ACT in relation to public enpl oyee benefits.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The Illinois Pension Code is anended by

addi ng Sections 6-127.5, 6-209.2, and 14-105.8 as foll ows:

(40 1LCS 5/6-127.5 new)

Sec. 6-127.5. Alternative payment option

(a) This Section applies only to a fireman who (i) has

at least 23 vears of creditable service, (ii) has attained

age 50, and (iii) wthdraws fromservice on or after the

effective date of this Section.

(b) A qualifying fireman nmy elect, at the tine of

applying for an age and service annuity under this Article,

to receive a lunp sumpaynent at the tine of retirenent, in

exchange for which he or she agrees to forfeit one, 2, or 3

vears of service credit. The |lunp sum payment shall be an

amount equal to 30% of the average salary wused in the

calculation of the fireman's age and service annui ty,

multiplied by the nunber of years of service credit that the

fireman has elected to forfeit.

(c) Service credit forfeited under this Section shal

not be included in the calculation of the fireman's age and

service annuity, nor used f or any ot her pur pose.

Contributions relating to the forfeited service credit are

not refundabl e.

(d) Election of the alternative paynent option under

this Section becones irrevocable upon receipt of the |lunp sum

(40 ILCS 5/6-209.2 new)
Sec. 6-209.2. Credit for certain State Fire Marshal
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Service. Service credits transferred to this Fund under

Section 14-105.8 of this Code shall be included in the

conputation of service for annuity purposes under this

Article, provided that the suns to be transferred to the Fund

under that Section have been received by the Fund.

(40 ILCS 5/14-105.8 new)
Sec. 14-105.8. Transfer to Article 6 fund. A nenber of

this System who has at | east 20 years of service credit in

the Article 6 fund may apply for transfer to the Article 6

fund of his or her <creditable service in this Systemfor

service as an enployee of the Ofice of the State Fire

Mar shal . Such creditable service shall be transferred

forthw th. Paynment by this System to the Article 6 fund

shall be made at the sane ti ne and shall consi st of:

(1) the ampunts accunulated to the credit of the

applicant for that service, including regular interest,

on the books of the Systemon the date of transfer; and

(2) an anopunt representing enployer contributions,

equal to the ampunt determni ned under item (1).

Participation in this Systemas to the «credits transferred

under this Section shall term nate on the date of transfer.

Section 90. The State Mandates Act is anended by addi ng

Section 8.27 as foll ows:

(30 I'LCS 805/8.27 new)

Sec. 8.27. Exenpt nmandate. Notwi t hstanding Sections 6

and 8 of this Act, no reinbursement by the State is required

for the inplenentation of any nandate created by this

anendatory Act of the 93rd General Assenbly.

Section 99. Effective date. This Act takes effect wupon

becom ng | aw.
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